
Industrials and Rails Yield to

v Pressure and Trend Is
VI Irregular.

U. S. BOND ISSUE AWAITED

By the Associated Frew.
NEW YORK. April 21..Heaviness

bordering upon acute weakness marked
the flrst half of today's brief trading
session, with irregular rallies on short
covering at the close. Dealings werte

?irtually meaningless, the turnover

amounting: to barely 250,000 shares.
At the outset there was a resumption

of professional pressure upon muni¬
tions. equipments and associated issues,
Bethlehem Steel, new and old shares,
falling'-Va to 4 points, with 1 to 2 for
Sloss-Sheffield and Crucible Steels, ship¬
pings, motors and leading: metals.
Industrial Alcohol. Pittsburgh Coal

.fid New York Airbrake yielded 3 to 4
points, the latter, however, making: full
recovery. Utilities, notably g:as shares,
were relatively active, Ohio Gas re¬
flecting: further realizing for profits at
a gross decline of 4% points.

Bails Not in Demand.
Rails were Irregular to heavy, Lehigh

Valley losing a point, with fractional
reversals in other coalers, transconti¬
nental and New York Central, the lat¬

ter failing to respond to its very ex¬

cellent annual statement.
There were desultory dealings in

minor specialties, mainly at conces¬

sions, but these were thought to denote
nothing more than the customary week
end settlement of outstanding con¬

tracts.
The day's budget of general financial

developments bore mainly, upon pre-
vaillng market uncertainties, especially
the likelihood of war taxation. In
mercantile lines a widening of opera¬
tions Influenced by war conditions and
Improved crop prospects was reported.
The weekly bank statement upset all

calculations, the actual cash loss of
less thn $12,000,000 being far below the
expected returns. Contraction of 57.-
.20,400 in reserves reduces the total
excess to about $121,000,000, a loss of
more than $40,000,000 since the early
part of the month.
Today's nominal operations in bonds

were of the usual irregular character,
with total sales (par value) of $1,-
675.000.
Moderate increase of activity in

United States government bonds dur¬
ing the week was almost wholly at con¬
cessions, those issues, together with
Panamas, losing from 1 to 3^ per cent
on call.

War Financing- Paramount.
Government financing and taxation in

relation to the war were again the
paramount and perplexing features of
a dull and Irregular week. Advances
in the first half of the period were
largely ff not wholly lost in the en¬
forced selling and bearish pressure of
the past few days.
Public interest was altogether lack¬

ing, except In so far as It was occa¬
sionally observed in the moderate liqui¬
dation of investment holdings and a
further cleaning up of speculative ac¬
counts in special or individual stocks.
Issues of these descriptions proved
more susceptible to unfavorable influ¬
ences, notably munitions, equipments
and motors.

It appears to be accepted as a fore¬
gone conclusion that all war shares, in¬
cluding many of the less distinctive is¬
sues. will be made to contribute heav¬
ily out of earnings to the revenues of
the government.
Shippings were again under severe

depression because of the British gov¬
ernment's extension of control over its
merchant marine, a step soon to be fol¬
lowed, it Is broadly intimated, by the
authorities at Washington.

Regulation Foreshadowed.
Jn line with this action are the many

mtflfiftsures now under congressional con-
¦Miration which have for their chief
*im the enforcement of price regula¬
tion of alt Commodities, especially food¬
stuffs. The spectacular course of the
aKtaln markets during the week, it was

POght. may hasten the enactment of
on legislation.
The investment market continues to

TiMl d*velopments at Washington. It is
£ere that ,han half of
ive bil|l°n dollar bond is-

¦Ue will be offered at the outset The
proposition to increase the rate of in-

the. one-year certificates of
btedness to o per cent materially

t ? prospects of that offering,
IOT -whlch Preliminary subscriptions al¬
ready have been solicited.

tto tenuTtlu ffv.U°n.bj" shippers to
u^ .

height rate Increase will*^*wy of the interstate com-
¦wrce commission during the next few

Unlted States
tto " .the flrst Quarter of
t«M«tln^ A^fr be one o fthe in-
terestlng events of the coming week.

COTTON MARKETS.
.£pr" 21.There was a

cotton market todav.
a.e""> nt!WS continued veryable .hir, . ,

"eemed that a consider-
tha recfXJ ? h*d arrl,mulated on

arP decline, and prices ad-
covering for over the week.Uo. July contracts sold un to to iq

comparing with 18.98. the low ?evli
aJneiSi^ n«fndi Cl®sed at 19-39' with the

c'°?i"K very steady at an«t advance of 26 to 29 points.
xne market opened steady at a decline

of 1 point on May. but generally 5 to

tSTfedlaSl}n5her" Zher#! was 'some «r-at-tered Selling on the outlook for con

lrS°d Weather in the south for
OT*r Sunday and the favorable characte?of week end crop reviews. This caused

'^regularity right aiter the calf
*3" 'A though we.ik long ;,c-
counts had been pretty well liquidated1** the week, and the market soon

SE£!L th"!el" continued coveringsouthern spot holders wereunwilling to follow any further decline
STX? "Uraula'e the demand late
llA .^3 n ,"1' wi"n Ma>" .ld up tolMland October to 18.35. with active5251? J1* ne galns °'r 32 to 37PCtats. 'The close was a «harip ntr r,

^t under reading.' The "bulk.th* buying was attributed to covert^
owing to the firmer technical n«.«i
f* ""V- but there was a 1 si? a 1H-tl« demand from trade sources This mit

.?» PbrM 7 ""pon^lhie for the ;e-porta of a better tone In the spot mar-

nnrta
was SOTne discussion of re¬port* that a movement was on foot

to divert vessels from the coastw?£f
rSmom'ofthi»htran',at'ant,<' rn" 'r's, but15*7?marin,! war risks tend-to offset these reports. Weeklv «

vlsws of the goods trade read favorable
Fa" "lv*r sales for t hewatk heing estimated at 1*0,000 pieces^Mlf the market was reported <,»

teP-rt?.<W,T?lhang°'' to '» 'H»her. ?"c-S£S??5i,^^nd,"n advlr"s British mer-ehaat shipping la now being turned outat the rate of a million tons a yearrumors were again In circulation"
ttal t0 a"ra"t v'ry ""le atten¬tion from a market standpoint.
J.? receipt* today were 10,121 balesfbr tte season, *.443,723: exports to^ay"
£8«;««iu on' stock!

WETW YORK PRODITR.

^smw YORK, April 21..Flour.fnset-
Wheat.Spot seay; No. 2 hard 2 BR

f* Jjfc k. New York; No. 1 northern Du-
liltt. 2.44%, No. 1 northern Manitoba,
I'iHffn* New York, opening navl-

Corn.Spot weak; No. 2 yellow, l rqu
& Jk t., Now York. ^

-fipot easy; standard, 78a78H.
.Easy; middle west. 21.20a21.?0
articles unchanged.

pran.

WEEK'S RANGE OF PRICES.

Corrected to the Close of Business April 21,
at the Office of The Evening Star.

Railway and Miscellaneous Shares.
The following table shows the week's highest, lowest and closing prices,

individual sales and net changes of securities sold on the New York Stock
Exchange last week. High and low prices also arc given for the year 1916 and
the year 1917 to date.

1917. Week ending April 21, 1917. Net1916.
High Low
894
264
104
38
102
insH
684
784
584
204
844
3234

63
104
64
19
63
614
44
52
484
84
45
25
17
3S4
58
94

51

High
80
114
8.4

30»i,
94
1024
514
714
504
174
75
324
214
564
824
194
68

Low Sales
66 AJax Rubber Company 6*®
64 Alaska Gold Mining 2,200
64 Alaska Juno Mining.
204 Allis-Chalmers
83
81
38
57
394
10
58
24
154
48
624
7

500
3.200
1,200

18,200
10,800

Amer. Agr. Chemical...
Amer. Beet Sugar
American Can
Amer. Car & Foundry 4.700
Amer. Cotton Oil 1,500
Amer. Hide & Leather 2,000
Amer. Hide & Leather pr.. 3,600
American Ice Securities.... 800
Amer. Unseed 7,000
Amer. Linseed pr - 7,300
Amer. Locomotive - 6,800
Amer. Malting Co 6,600

46.4 Amer. Malting Co. pr 16,600
934 Amer. Smelting 21,500
51 Amer. Steel Foundry 6®'

624
984
104
51
12$4 8S4 1104
73 44 654
1254 104 1154 1044 American Sugar....«
1344 1234 1284 1224 Amer. Tele. & Telegraph...
2294 188 220 184 American Tobacco 5,500
5S'6 37 544 374 American Woolen 4.900
764 11 544 37 Amer. Writing Taper pr.... 2,700
974 294 414 30 American Zinc Company... 5,300
87 594 724 644 American Zinc pr - 500
1054 77 864 70 Anaconda Copper.. 58.900

High
70
8
64
254
92
93
464
67.4
414
14
634
254
204
56
694
144
64
1014
594

Low Close Chge.
684 69 2

8
64- 4
244 - 14
89 4
92 34
44 24
644 24
40 2
134 14
604 34
254 - 14
194 4
554
664 24
94 54
59 - 44
984
564 - 24

111 24

<?*
64
244
89
904
434
644
394
134
604
254
194
55
66
94
59
974
564

4.S00 1134 111
1,900 1234 1224 1234 + y*

1084 1004 1074 100
102
184
1474
1184
96
80
1674
700

1974
504
47
334
674
804
1024 102
984 98
174

184
4S4
424
30
66
754

Atch.. To. & Sante Fe 8.100
984 1004 98 Atch., To. & Sante Fe pr... 1,500
114 174 134 Atlanta Birmingham 2,200 174 164

894 Atl.. Gulf & West Indies... 40,700 1084 964
43 Baldwin Locomotive 10,000 554 514
74 Baltimore & Ohio 5,900 77 76
71 Baltimore & Ohio pr 1,900 714 71
09 Barrett Company - lf500 1104 109
19 Bethlehem Steel 1,100 134 124

56
52
814
774

151
415

Not Listed
884 81
914
1054
424
804
1834
123

66
414
15
40

1214
634
85 74
764 71

136 109
515 119
1434 103
82
125.4
524
304
624

184 -134
484 2
424 - 34
30 4
66
76 - 44

102 - 4
984 4
164 + 4
974 -114
52 - 34
76-4
71 - 4
1094 14
124 -11

Bethlehem StI Class B w 1. 111,800
64 Brooklyn Rapid Transit.... 10,900
894 Burns Brothers 4,290
384 Butte & Superior Copper... 3,100
194 California Petroleum 2,900
47 California Petroleum pr.... 900

128 1154 1154-124
664 64
1254 123
44 414
214 195-6
52 504

644 24
1234- 4
424 - 14
20-14
504 24

1624 1674 1484 Canadian Pacific 8,500 1624 1604 1614 4
49 974 70 Central Leather

Not Listed 41 344 Cerro de Pasco
131 88 1044 904 Chandler Motor Company..
71 58 654 564 Chesapeake ft Ohio
1024 89 92 784 Chicago. Mil. & St. Paul....
1344 123 1244 113 Chicago & Northwestern...
Not Listed 49 46 CRI&Pcfgdep
394 194 274 20 Chile Copper Company 10,200
74 464 634 484 Chlno Consol. Copper 8,700
634 384 544 384 Colorado Fuel & Iron 3,700
544 304 474 344 Columbia Gas & Electric... 19,900
130 1084 1264 113 Consol. Gas of Baltimore... 1,700

87
354
984
61
81

82
344
93
594
?94

824 34
344 - 4
93-4
604-4
80-4

1444 1294 1344 110 Consolidated Gas of N. Y... 12,000 113
754
134
85
504

152
43
914

111
294
1134
994
2694
764
1004
156
524
544
294

119*4'
434
594
544
514
1874 159
135 120
93 884
80 574
120 80
1274 115
804 32

944
274
1124
734

205
554
944

824 Continental Can 2,200
18 Corn Products............. 17,2X1
964 Com Products pr 2,100
504 Crucible Steel 46,800

159 Cuban American Sugar....
354 Cuban Cane Sugar
854 Cuban Cane Sugar pr

38,400
2,100
800

5.200
7,300
2,900 1144 1134 114 4
3,600 484 464 .164 - 14

22
524
464
434

113
110
924
23
974
594
197
444
904

234
544
474
454

118

944
244
984
64

1,400 205
29,800 474
1,000 914

1484 1514 1184 Delaware & Hudson 4,300 1224 120
15
24
18
454
32
46
40
344

564
193
1094
744
214
774
294
74
1264
474
1194
564
754
96
324
854
544
107
564
874

34
71
994
424
154
69
11
37

41
32
244
874
344
494
394
40
1714
1464
93
614
924
1184
384
47
137
1064
634
174
724
194
484

184 Denver & Rio Grande pr... 900 33
114 Distillers Securities 11,600 16
14 Dome Mines 6,800 154
394 Driggs-Seabury 1,300 80
25 Erie Railroad 25,800 284
374 Erie Railroad 1st pr 2,200 424
30 Erie Railroad 2d pr 1,000 334
28 Gaston Williams 500 33

161 General Electric 2,300 165
98.4 Gen. Mot. tem cfs........; 62,700 1114
854 Gen. Mot pr tem cfs 3,300 884
474 Goodrich (B. F.) 11,500 514
754 Granby Consol. Mining 600 82

224- 4
534- 14
464 - 14
434+ 4
113 - 7
112 - 1
924+ 4
234- 4
974 + 1
60 - 34
200 - 1
454 - 14
914
122 + 4
33 + 1
124 - 34
15-4
794- 4
274 - 14
414 1
324- 2
304 - 24

1614 1614 - 54
984 1014 - 94
854 864+4
474 484 - 24
794 80 . 4

32
114
14
774
274
404
324
304

1094 Great Northern pr 4,400 1114 1094 1094 . 14
284 Great Northern Ore 8,200 314
404 Greene-Cananea Copper... 600 414
994 Gulf States Steel 1,600 128
1004 Illinois Central 1,500

1084 123
22
824
384
94

67
234
56
40
64
254
744

Not Listed

364
954
474
49s/,
78
254
644
49
894
30
794
434

48
104
584
134
354
112 .

194

Inspiration Copper 24,800
Interbor. Consol. Corp
Interbor. Consol. Corp. pr..
Inter. Agrlcul. Corp
Inter. Agricultural pr
Inter. Harv. of N. J
Inter. Mercantile Marine... 146,400

6256 Inter. Mercantile Ma. pr.... 254,300

8,400
10,200

400
1,000
2,100 1174 112

374 International Nickel Co.
33 International Paper........
53 Jewell Tea Company
204 Kansas City Southern
49 Kelly Springfield Tire CO...
40 Kennecott Copper Co....... 21,200
704 Lackawanna Steel......... 6,100
174 Lee Rubber Company...... 1,100
634 Lehigh Valley 11,300
404 Long Island rets 2,100

19,000
12,100

800
700

1,200

140
99
93
604
1294
494
384
134
224
384
6-14
1144

1214 1334 1224 Louisville ft Nashville.
614
744
40
1064
424
624
11
164
324
61
1094
1224
36
634
264
156

44
65
32
884
33
31
34
34
224
474
684

1314 US
364
744 57
344
186 U8
1144 1004 1034
774 494 524
344 26
1474 1H
754 654
1184 108
1244 75
Not Listed
114 54
31 114
60 554
118 1004 1064
Not Listed 244
Not Listed
4S 38
584 254

424

434 Maxwell Motors 22,600
634 Maxwell Motors 1st pr 2,000
294 Maxwell Motors 2d pr...... 2,500
814 Mexican Petroleum 53,700
34 Miami Consol. Copper 8,800
554 Mldvale Steel Co.
64 Mo. Kansas & Texas.......
94 Missouri Pac certificates.
27 Missouri Pacific w. I
51 Missouri Pacific pr w. L...i
95 Montana Power
1104 National Biscuit
24 Nat. Enamel. & Stamping..
52 National Lead Co

51
66
32
914
42
594
8
12
30
594
994 98

500 1144 1134
2,100 344 33
900 56

19,700
1,700
2,300
7,100
3,000
900

204 Nevada Consol. Copper 8,200 224

884
177
614
37
1154
93
117
Not Listed
844 634
194 14

128 New York Air Brake.!.....
91 New York Central
364 N. Y. N. H. ft Hartford....
22 N. Y.. Ont. ft Western......

1384 1264 Norfolk £ Western
724 66 North American Company.,

101 Northern Pnnifln
914 Ohki Clttew r...

484 Ohio Fuel Rnppiy , ^
5 Ontario Mining Co.
18 Pacific Mail Steamship CO..
525s Pennsylvania Railroad.....
774 Peoples' Gas of Chicago....
204 Pittsburgh ft West Va...
534 Pittsburgh ft West Va. pr.
344 Philadelphia Company.....
35 Pittsburgh Coal rets.......
724 Pressed Steel Car Co....... 1,000

1594 1674 1564 Pullman Car Company..^.
32 554 43 Railway Steel Springs......
20 324 23 Ray Consol. Copper...
754 1044 884 Reading Company........
42 844 60 Republic Iron A Steel.....
101 1054 99 Republic Iron ft Stsel ptv. .<

664 60 Royal Dutch.
68 46 Saxon Motor Companjr._
18 134 Seaboard Air Line ..«

294

116
1434
54
74
264
5756

624
42
524
834

233
404 22
Not Listed
934 37

1684 2384 175 Sears. Roebuck ft Co..
294 224 Shattuck-Arizona Copper..
594 54 Sinclair Oil A Refining...
744 424 Sloss-Sheffleld Stl. A Iron..

1044 944 884 90 Southern Pacific 10,000
364 18 334 264 Southern Hallway 40,500
734 56 704 554 Southern Hallway pr 2,700
304 154 264 184 St Louis A San Franelsoo. 3,800
167 1004 1104 834 Studebaker Corporation.... 81,700
794 484 534 424 8tuts Motor Company,
194 154 17K 13 Tena. C. AO. W. 1
2414 1774 348 300 Tana OH

30 304 - 14
404 404-4
121 121 - 7

1044 104 104
574 534 54 34
124 104 104 - 14
644 584 60 - 4
19 184 18-4
474 444 464 - 14

112 - 54
324 254 264 - 64
804 754 774 - 94
42 404 414- 4
404 374 384+4
58 53 63 - 54
224 214 224-4
554 52 514 - 54
434 42 424 - 14
854 814 824-24
204 19 194+ 4
664 654 654-4
434 414 414-2

700 1314 130 1314+ 34
434 464- 44
634 644- 14
294 304 - 24
854 86 - 44
41 41-1
554 564-24
74 74-4
94 94 . 14
284 29 . 4
684 59

98-2
1134- 4
33-14
544- 14
224+4
136 - 4
934 - 14
40 -6
234+ 4
1284 - 24
68+14
1034+ 4
1354 + 24
484-14
64+4
214 - 14
53
81
244+ 2
624 + 74
344 - 14
42 - 1
734.24

3,100 158 1564 158 -4
900 494 48 48 .1

18,500 304 284 284. lH
57.300 964 944 954 . 14
88,300 804 774 794-14

800 1024 1014 102 . 4
4,400 634 614 624. 4
800 52 494 494-44

1,100 144 14 144. 4
2,700 1814 175 1754.74
2,100 254 244 25 - 4

58 544 55 . 24
55 424 424 -124
854 834 84 - 14
284 274 284+ 4
58 « 684+ 4
18H 184 184-14
814 834 844 . 74
434 434 434-14
174 18 164- H

544
22
130
93
394
234

3,800 140
11,200 954
24,500 45

800 234
3,600 1294 128
800 68 67

7,000 104 103
123,600 1434 131

900 494 484
64

23
534
81
244
624
344
44
744

4^00
3,800
7,300
6,400

33,300
14,400

700
10,600

54
214
524
774
204
634
344
394
734

9,100
13,600

1,200
(TOO
14000 2154 308J aOOH-e.

684 48H 48H 35
604 454 £9 484
Not Listed 464 40
129 8754 1124 90
1534 12954 1494 13154
Not Listed 484 42
1054 90 1034 914
1694 136« 15454 1314
1704 944 13253 1004
7054 4754 65 5054
1154 1064 1144 1054
814 57 674 5154
1295* 7954 1184 99
123 115 12154 11954
130 7454 1174 97
27H 164 245* 194
51 36 45 3454
17 13.4 155-6 114
604 4154 58 46
32J-4 25 304 24
34,4 244 284 21

105J4 87 993* 92
7154 5154 555 6 46
2755 21 2256 134

'¦ 584 46 50^ 36
5954 45 52'4 45
Not Listed 844 58
8154 34 384 2954
1415* 11S 151 132

Third Avenue
Tobacco Products Co.
Transue William*
Union Bag 4 Paper (new).,
Union Pacific
United Alloy Steel
United Cigars Stores Co
United Fruit Company
U. S. Industrial Aloohol... .

U. S. Rubber Co
U. S. Rubber Co. pr
U. S. Smelt., Ref. & Mln....
U. S. Steel
U. S. Steel pr
Utah Copper Company
Utah Securities Co
Virginia-Car. Chemical....
Wabash Railroad
"Wabash Railroad pr A... .

Wabash Railroad pr B....
Western Maryland
Western Union Co
Westinghouse Mfg. Co
Wheeling & Lake Erie. ...

Wheeling & Lake Erie pr.
White Motor Co
Wilson & Co
Willys-Overland Co
Woolworth Company

<500 37 35 35 -3
8,100 544 51 51K - 34
2,700 424 41 4154+ X
1,000 934 90 . 90 - 4H

56,600 13854 1354 13654 1*4
l.flOfr 44 42 42 -1
3,100 10054 994 994 - 154
9,000 13854 1314 134 - 654

127,400 11554 10054 10354-1254
17,030 60 56V* 58V* 4

500 108 1065* 1065* - 3
1,030 5754 555-8 5554 354

646,700 11354 1095* 1114 - 254
1,900 11856 117J*' U8

63,800 112 107 1104 - *4
1,600 204 19ki 1954 - 4
4,600 43 41. 4254 - 54
1,000 12 114 114- 4
6,100 5054 484 494 54
4,100 26 23 254 - 4
3,300 2154 21 2154+ 41
1,700 974 9554 97 . 4
10,530 5054 48 485* 15s
4,490 17U 16 16-1
2,200 3754 36 3654 14
1,800 47 45 45 2

22,200 804 74 74s* 54
33.200 325 « 294 294 - 24
2,100 135 132 132 - 354

FINANCE.LOCAL AND OTHERWISE.

BY I. A. FLEMING.
When a suggestion is made to you

that you invest some of your savings
in Chis or that security, or when you
feel that the time is opportune for the
investment of your surplus funds, sav¬

ings or otherwise, don't do it without
first taking it to your banker for his
advice. If he doesn't give you the in¬

formation you seek, then seek else¬
where. This is the advice of sound
financial experts.
The banker is naturally a wise man

in the investment of money, else he
would not be in the banking business
and at the head of a bank.

It is his business to make invest¬
ments for his institution, to oversee

credits and to make collateral loans.
He could not make loans on collateral,
on its own security, unless he knew
something concerning its value ln_the
m¦»rirf»t or its value as an investment.
Stories of safety deposit boxes ar®

numerous and are filling the {^tion of
the day. but there are enough in real
life without drawing on the eff<";ts of
"Wallingford" or other fiction schem

eAnd when your relatives suggest this
or that scheme as one sure to m^emoney, ask your banker. Better yet,

taEven'Sthlelrno8t careful and conserva¬
tive Investor with millions of e0°d s
curities in his strong box will have
reams of finely engraved certificates
that have only value per
the Junk dealer. Ask your banker
and do it every time.

Local Securities.
The past week ha« witnessed a very

general leveling of prices In local se¬

curities. and especially In bonds, and
that. too. on sales of but $26,500 face

.While it Is not a pleasant thing to
investors to watch values on their se¬

curities in their declining trend, it Is
nevertheless a fact that Capital Trac¬
tion 5s at 107 and Washington Gas 5s
at 107 were Belling on price level® out
of all proportion to the generalbond

whlnUnon<T'may1* buy BHWin or
France 5 Mi at 101' SouthernRa°n«yP5*r,.m; U«ett5 * ^0% 53

when like commcntwasmade.alocai
cotemporary declared that FU p

WItr<l/?he'«ame with other local bond
Issues; present prices a£.£wsr m-uch.

ta8Tock\ndaTehedecld^ryn\ob;.t"makingminy new low records during the
week on sales of 385 shares.
There Is a reason for this, too

"foV 1 more'than three years the men
of Washington who have means have
y.Apn keeping faithfully) if AoSt of the market; they have allowed
their money to pile up in the
banks and trust companies,
with 9 and 3 per cent interest and no
interest at all. rather than to permit
their funds to be invested at <V4«r
better In the local market.5 to 7 to 8
ner cent. For this reason the bank5!L«ita have Increased from around
185 000 000 to probably $110,000,000.*
unquestionably the La Follette «ner,d-

ment prohibiting one utility companyfrom'holding more than 20 per °Jthe stock of another company, withoutJhe consent of the public utilities com¬
mission. and the passing »f the 'ubl'°
utilities commission law, with tne ap
nointment of the commission, took thefife out of the stock market, checked
speculation and has been directly and
indirectly more responsible for present
dullness than anything .V8®- f .This is a mere statement of facts,
without saying whether or not these
reforms were necessary, without mak¬ing comment In any way on the matter.
At the close of yesterday's session

the market presented a mt'e better
anDearance; that tired, worn look wasmis".but that Is about all the Im¬
provement, with fractional gains in ths

*5The*tpresent week may bring forth
something.maybe much.

Country Bankers Fight Back.
While every effort is made to broaden

the federal reserve system and induce

trust companies and state banks to
join it, while the government is mak¬
ing public exhibitions of the useful¬
ness of the banks in times of stress,
country bankers, angered at the efforts
to take their exchange profits from
them in the par collection plan, are
fighting back.
"To advocate legislation and execu¬

tive orders in the best interests of the
country, such as the restoration of
reasonable exchange rates, and fair
regulation of interest rate and super¬
vision; to oppose legislation hostile to
members, such as increases and branch
banking," are the objects sought by
the Country Bankers' league.

.A- J- Frame of Waukesha, Wis., a
banker of wide knowledge and experi¬
ence and generally known in financial
circles, is the first president of the
organization. George W. Rogers, vice
president. Bank of Commerce, Little
Rock; William MacFerran, president of
the State Savings Bank of Topeka, and
McLane Tilton, president of the First
National of Pell City, Ala., are spon¬
sors for Uie association.
A-circular setting forth the principlesof the organization has been pieparedciting the general approval of the fed¬eral reserve system, their objectionshaving been directed at minor evils.The Kitchin bill presented in the clos¬

ing session of the last Congress aimedat restoring reasonable exchange rates,which the association earnestly desiresbut jio action was obtained.
It Is claimed that no existing organi¬zation is willing to take care of the

Interests of the country banker; he has
not been represented at Washington.It is stated in the circular that less
than fifty state banks have joined the
federal reserve system in the two yearsthat have elapsed since Its inaugura¬tion. One paragraph of the circular
says:
"Up to this time much legislation hasbeen enacted without regard to the

country bankers; the banks that reprt-sent about three-fouTths of all bankingInstitutions and respond to the financial
needs of about this percentage of the
country's population; this because t"hfe
country bankers have neglected to pre¬sent their views and necessities to thoseIn authority, and who are not, perhaps,under the circumstances, to be undulycriticised for their action."

If 2,500 country bankers join theleague a meeting will be called to per¬fect legislation.
Bread Taxation.

Special taxation already passed will
Increase the tar bill of the United
States Steel Corporation an amount es¬
timated at $43,000,000 this year, Elbert
H. Gary, Its chairman, told the stock¬
holders at their annual meeting In Ho-
boken. Added to their taxation It would
make the total paid on this account be¬
tween $50,000,000 and $65,000,000.
What would be the efTect of further

taxes proposed could not. yet be cal¬
culated, Judge Gary said, as It would
depend on the attitude of the law¬
makers and the action they adopted.
Small wonder Wall street is trying to

get out of its stocks or that the beat's
are aiding them In doing It.

Henry Clews on Taxation.
Henry Clews, the veteran'Wall street

authority, has this to say on this sub¬
ject:
"There has been considerable un¬

easiness, perhaps more than necessary,
over the government tax proposals.
Both the excessive corporation and in¬
come tax proposals excited grave con¬
cern lest they Intimidate capital and
discourage new enterprise. There Is
much difference of opinion as to what
proportion of the cost of the war
should be born by taxation and what
by bonds. So far as taxation goes, the
object should be to raise as large a
sum by taxes as feasible and consistent
with an equitable distribution upon all
classes: the higher rates of course fall¬
ing upon those beBttMile to bear them.At the same time. Serious self-Injurywould be Inflicted If the rates were
carried so high as to dry up the springsof capital and. Impair home enterprise.This Is a problem which Congress is
endeavoring to solve; and the admin¬istration can no doubt be safely de¬pended upon to handle the expectedbond and note issues with as little pub¬lic Inconvenience as possible. One de¬cidedly encouraging feature was thereport that the interstate commercecommission would grant the railroadstheir requests for an advance In ratesto compensate for recent Increases inexpenses."

The Year 1917 to Date on tlie WashingtonStock Exchange.
Furnished by W. B. Hlkfca ft C«, Hlbba Building.

Amounts. BONDS.Open.
tlOO.Georgetown Gu cert. lnd. 5s.. . ¦.. 105%

10,500.Georgetown Gas 6s -...... 105%
84.000.Washington Gas 5s ¦ . ...... 107
112,500.Capital Traction R. R. 5s ...... 107

1.000 City and Suburban 5a....... 102%
1,000.Metropolitan R. R. 5s 104

178,000.Washington Rwy. & Elec. 4au_.. 8214
127.000.Potomao Electric cons. 5s ............ 101%
8,000.Potomac Electric Light 1st 5s 105
1 000.Chesapeake ft Potomao Telephone 5s 103
5,500.Norfolk & Washington Steamboat 5s 105%9,000.Riggs Realty (long) 5s 101
72,800.American Qraphophone 6s.. 101%
Shares. STOCKS.Open.

1.459.Capital Traction 83%
(20.Washington Rwy. ft Blec. com 77

1.796."Washington Rwy. ft Elec. pfd .... 81%
177 Norfolk ft Washington Steamboat....... 157

1,482.Washington Qas «... 71%
712.Mergenthaler Linotype.................. 169
678.Lanston Monotype..................... 74%
11.American National Bank....... ........ 153
12 Capital National Bank.................. 222
20.Columbia National Bank )>40
48 Commercial National Bank._ ».»»«. 192
46 District National Bank .. .. 143
30.Federal National Bank i»«. . 169
10.Rlggs National Bank...... . ....n....... 600
14 Second National Bank............. 141%
Xi National Bank of Washington.220
29.American Security ft Truat 260
4 National Savings ft Truat . 277%

145.Union Trust 124%
10.Washington Loan ft Trust 248

220.Continental T*list........... 128%
10 Bank of Commerce ft Savings........... 12
10.But Washington Saving* Bank... .. ..... 12%
25.Arlington Firs Insurance 8%

118.Firemen's Firs Insurance 19%
5.German-American Fire Insurance. 100
6.National Union Fire Insurance 8%91.Columbia Title Insuranoe

High.
105%
105%
107
107
102%
104
82%

102
105%
103
106
102
102%
High.
84%
80
83%

167
78

169
76

160
226
240
195
143%
1W
600
142
220
260%
*77%
125
248
127%
12
12%
8%

1»%
800

at
166
164

Low.
105%
105
104%
103
102%
104
7h%/
99

103
103
104%
101
100

Low.
79%
76%
78tt

147%
71
142%
70

158
222
227
192
143
158%
600
141%
220
267
277%
124
239
118
12
12%
*%

19%
100

160
114
l»t
100
1M

Close.
105%
105
104%
103
102%
104
78%
99

103
103
104%
102
100%

Close.
80%
78
78%
147%
72%

145
71

160
225
227
195
148%
160
600
142
220
257
2/7%
124
141
120
It
12%
®%
19%

100

i,i*
II*

FINANCIAL. FINANCIAL. FINANCIAL.

OFFICERS:
B. F. SAUL.
President.

JAMES F. SHEA,
Vice President.

ALEX. S. CLARKE.
Secretary.

HOWARD MORAN.
Treasurer.

F. G. ADDISON", Jr.,
Asst. Treasurer.

E. E. SWAN,
Asst. Treasurer.

Our Convenient
Banking Hours.

All the Departments are open
every week day, except Saturdays
and legal Holidays, from 8:30 A.M.
to .3 P.M., Saturdays from 8:30 A.M.
to 12 M. and from 6 P.M. to
9 P.M.. and the first, second, third,
tenth, fifteenth, sixteenth_ and last
day of the month, until 5 P.M.

DIRECTORS:
William H. Burch
Alex. S. Clarke
Anthony Gaegler
John B. Geier
M. G. Gibbs
J. P. Herrmann
R. H. Johnson
C. Kattelmann
William Miller
Howard Moran
John H. Ruppert
B. F. Saul
W. E. Shannon
James F. Shea
John Shughrue

of This City
The depositors of this l'.ank are cach
doing' a valuable work in the interests
of our entire City.
Their savings deposits enable the Hank
to make loans for purchasing materials
and paying for labor necessary in ac¬

complishing various improvements.
Values and earning power of commer¬
cial and residential properties are thus
increased, and a constant volume <>f em¬
ployment is provided for. by the
more than 32,000 accounts in ibis Hank.

This great service is worthy of recogni¬
tion, and we are glad to acknowledge
publicly the benefits made possible bv
these 32,000 "savers" who honor us with
their patronage.

Seventh St. and Mass. Ave. N.W

Branches . f Eight
' \ 436 S

hth & H Sts. X.K.
Seventh St. S.YV.

PRICES OF FOODSTUFFS
IN BALTIMORE MARKET

BALTIMORE. Md., April 21..Wheat.
Unsettled and lower; spot No. 2 red.
2.55; spot No. 2 red western, 2.59; April
No. 2 red. 2.55; May, 2.55; steamer. No.

2 red, 2.86; receipts, 125,262 bushels;
exports, 88,000 bushels.
Corn.Unsettled and lower; spot con¬

tract, 1.53; April, 1.53; receipts. 79,612
bushels.
Oats.Quiet; standard white, 77%a78;i

Ifo. 3 white, 76%a77; receipts, 26,208
bushels.
Rye.Easier; No. 2 western export,

I.94al.95; receipts, 12,986 bushels.
Hay.Firm.
Grain freights.No quotation.
Flour.Receipts. 2,054 barrels, includ¬

ing. barrels for through shipment. Win*
tei* Clear, 10.60al0.75; winter straight,
II.00all.15; winter patent, 11.45&11.70;
spring clear, 10.65all.00; spring straight.
ll.00all.25; spring patent. 11.50al2.00;
City Mills' best winter patent, 13.00; City
Mills' blended patent, 13.25; City Mills'
high-grade straight, 12.75; City Mills' ex¬

tra, 10.25al0.50; City Mills* spring, 12.75;
rye flour, medium to choice, 9.25a9.60;
cornmeal, 100 lbs., 3.80a3.90.
Straw.Prices per ton: No. 1 straight

rye, 15.00al5.50; No. 2. 14.00al4.50; No. 1
tangled, 11.00al2.00; No. 2, 10.00al0.50; No.
1 white. 8.50a9; do., No. 2, 8.00a8.60; No. 1
oat, 9.50al0.00; do.. No. 2, 8.50a9.00.
Mill feed.Prices per ton: Spring bran,

48.00; western middlings, 48.50a49.00.
Eggs.Market firm. Maryland, Penn¬

sylvania and nearby firsts, 34; eastern
shore, Maryland and Virginia firsts. 34;
western (Ohio), firsts, 34; West Vir¬
ginia firsts, 33; southern (North Caro¬
lina), firsts, 32.
Butter.Separator, extra, 47a47%;

firsts, 45a46. Prints, half-pound, extra,
47a47%; firsts, 45a46; do., lb.4 extra, 47a
47%; firsts, 45a46. Blocks, 2 lbs., extra,
47a47%; firsts, 45a46. Dairy prints,
Maryland, Pennsylvania, Virginia, ex¬

tras. 32a33; firsts, 30a31. Store packed,
firsts. 31a32. Rolls, Maryland, Penn¬
sylvania and West Virginia, firsts, 32.
Live noultry.Prices per pound unless

otherwise stated: Chickens, large,
young, smooth, 26a28; do., winter, 2
lbs. and under, 34a35; do., rough and
staggy, 21a25; do., spring, 1*4 and 1%
lbs., 40a42; do., old hens, 23; do., old
roosters and stags, 12al3. Ducks, young
Muscovy and mongrel, 19a20; do., young
White Pekings, 21a22; do., Indian Run¬
ners. 19a20; do.. Puddle, choice, fat. 20a
21; do., do., small, poor, 19a20. Pig¬
eons, old, pair, 15; do., young, pair, 35.
Guinea fowl, young. 1% lbs. and
up, each, 25a35; do., do., smaller, each,
25; do., old, 25.
Vegetables and green fruits.Pota¬

toes, white, western Maryland and
Pennsylvania, bushel, 3.00a3.40; do..
New Tortc state, bushel, 3.00a3.40; do., 1
eastern shore Maryland and Virginia,
No. 1, bushel, 3.00a3.15; do. nearby,
bushel box, 3.00a3.25; do., new Florida,
primes, barrel, 10.00all.00; do., seconds,
barrel, 8.00a9.00; do., hampers, bushel.
2.50a2.75. Sweets, eastern shore Vir¬
ginia, yellows, barrel, 4.50a5.00; do.
eastern shore Maryland and Delaware,
barrel, 5.50a6.00; do., York River, bar¬
rel, 4.50a5.00; do., North Carolina, bar-
rel, 4.50af>.00; do., hampers^ basket, 1.75
f»2.00. Seed sweets, barrel, 3.00a3.50.
rams, large, bright, smooth, barrel.
4.00a4.50. Apples, western Maryland
and Pennsylvania, packed, barrel, 2.50
a3.50; do., New York state. No. 1 bar¬
rel 4 00a6.00: do.. No. 2. 3.00a3.50. As-
paragus, southern, dozen, 3.00a4.00.
Beans, Florida, greeft, basket, 1.50a
2.50; do., pearl, basket, 1.25al.50. Beets,
Florida, bunch, 5a8. Cabbage. Florida crat
crate. 8.00a9.00; do., basket, 3.00&4.00. Cel¬
ery, Florida, crate, 2.25a3.00. Cucumbers,
Florida, basket, 3.00a4.00. Eggplants,
Florida, crate, 3.00a5.00. Grapefruit.
Florida, as to size, box, 2.25a3.00. Horse¬
radish, native, box, 1.50a2.00. Kale, Nor¬
folk, barrel, 2.00a2.50. Lettuce, North
Carolina, basket, 2.00a4.00; do., Florida,
basket, 1.50a4.00. Onions, new, Texas,
crate, 4.00a4.25. Oranges. Florida, as to
size, box, 2.50a4.00. Oyster plants, na¬
tive, bunch, 6a6. Peas, Florida, basket,,
3.00a4.00. Peppers, Florida, crate, 4.00a
5.00. Radishes, Norfolk buttons, basket.
75al.25. Spinach, Norfolk, barrel, 2.50a
3.25; do., native, bushel box, 65a75.
Squash, Florida, crate, 1.25al.60. Straw¬
berries, Florida, refrigerator, quart, 20
a30; do., open crate, 15a25. Tomatoes,
Florida, fancy, ripe, carrier, 4.50a5.00;
do., choice, carrier, 3.00a4.00; do., ordi¬
nary carrier, 2.00a2.50.
Fresh fish.Prices per pound unless

otherwise stated: Bass, large, 15al8;
carp, 5a3; flounders, 6a8; spots, small
to medium, barrel, 4.00a4.60; herring,
bay, 100. 35a40; salmon trout. 12al6;
shad. North Carolina, roe. ©aoh, 60a«5;
do., buck, each 35a40; do., bay, roe,
each, 60a65; do., buck, each. 36a40;
rock, boiling, 12al5; do., medium, 12al5;
do., pan, I2al5. White perch, large,
8al0.; do., medium, 6a6. Perch, yellow,
large, 8al0; do., medium, 4*5. Mackerel,
southern, 12al5. Tailors, large, 12al6;
do., medium, 6a8. Catfish, 6a6. Oreen
pike, native, 15al8. Eels, medium to
large, 8al0. Clams, 100. 75a85. Oysters,
choice, raw box, barrel, 3.00a3.26; do.,
primes, barrel, 2.50a2.75; do., culls,
barrel, 1.75a2.25. Hard crabs, barrel. 3.00a
3.50. Snappers, 7a8. Frogs, large, dozen.
Snappers, 7a8. Frogs, large, dozen.
2.25a2.50.

DRY GOODS MARKET.
NEW YORK, April 21..Cotton goods

and yarns were firm and quiet today.
Otovarnmsnt demands were more urgent.
Linens were very firm and burlaps ad-
ivsaced. An auction sals of 106,000 bale*
of earvott a«4 nt«» wttl toftn Monday

<fohn L Edwards& Co.
urunroa fNew York Stock Exchange.UbMBERS I Washington Stock exchange.

1415GSt
Telephone* Main 3220-3221.

STOCKS AND BONDS
.bought and sold in
ALL markets, on the
most favorable terms.

S% and 6% MONEY
f Lou OB D. C. REAL ESTAT*.

JESSE L. HEISKELL.
1403 H ST. N.W.

Crane, Parris & Co.
BANKERS
Established 1883

Investment
Securities

New Location
728 15th St.

Telephone Main SM

H1
LAWRENCE J. D1ETZ & CO.

Stock Brokers.
Jacob I. Shappirio, Mgr.

Room S. Woodward Bide. Phono 11. 9BSt.

Weekly Statement of
Federal Reserve Board

Little change in the important items
of the federal reserve banks' weekly
statement. of condition is disclosed in

the statement of conditions April 20.
Bills discounted for members increased
17,600.000 and acceptance bought de¬
creased approximately the same

amount. The statement shows:
RESOURCES.

Gold coin and certificates la vault... .$830,152,000
(iold settlement fund 206.S30.000
Void redemption fund with U. 8.

treasurer 2.651,000

Total fold reserve $539,633,000
Legal tender notes, silver, etc 24,462,000

Total reserve $564,096,000

Five per cent redemption fund against
federal reserve bank notes $400,000

Iiills discounted.members' 29,737.000
Acceptances bought 72,926.000
United States bonds 36.215.00M
One-year Treasury notes 23,360.000
United States certificates of indebted¬

ness 50.000.00o
Municipal warranta 15.163.ooo

Total earning assets $227,400,000

Federal reserve notes.net 20.640,000
Due from other federal reserve banks

.net 2.473.000
Uncollected Items 166,966,000
All other resources 4,T70.0oo

Total reaourcea $986,744,000

LIABILITIES.
Capital paid In $66,411,000
Government deposits 41,988,000
Due to members.reserve account 742,384.00*.
Collection items 128.H5«MWo
Federal reserve notes.net 16,459,000
All other liabilities 446.000

TOtsl liabilities $986,744,000
Gold!reserve against net deposit and note lis

bilities, 71.9 v*r cent.
Gaah reserve against net deposit and note lia¬

bilities. 74.fi per jcest.
OaSh refcerv* against net deposit liabilities

after setting snide 40 per cent gold reserve
against net liabilities on federal reserve notes in
circulation. 74,& per cent.

CONDITIO*' OP THIS TRKASI RY.

Condition of the United States Treas¬
ury at close yesterday showed:
Net balance. In general fund, $82,796,-

161.
Total ractlpts. $4,534,772.
Total payments, $2,023,033.
The deficit this fiscal year Is 1171,.

116,661. affatasrt a d.flcH of $I6,$S6,7««
M MUl

k

I Will Sell
S3.000 Capital Traction 3<rr «t 10.%.
91.(MM) Wwh. Rwy * Klfr. 4^ at 79.
91,000 Potomac ConHld. fat ltM).
8500 Colonial Hcach 5% 4 hid wanted).25 Capital Traction at HI.
140 Waak. Hwy. A. Eire. com.
27* Haxk. IJ»i-j. * Klcc. pfd. at HO.
15 Waah. Virginia liny. rOAi. r; 2D^.,100 Waah. Vlr. Itw j. pfd. (Mi*, wanted >.
469 W ash. 1 tiliiiea <'»|J *»aa;re .

2Si YVaNhlncton (>a*>.
10 Merjtcnthalcr.
28 LanMon.
10 Diatrlct National flank nt 145.
lO Munaey Tru**t at oov*.10 Franklin National Bank at 14::.
5 Dnpont National Bank at 1M)^.10 HiirffN National Rank at 535.
10 Continental Tru*t at 134.
110 Waak. Kichanuc (tank at 10.
100 Raak of Commerce «& Savlaffn at U>
100 American Paper ( an at 5.
100 Waaklnicton Ranchall Club at 1B»
HO Miller Train Control.
I.OOO Oklahoma Oil at 11 %.
lOO Bncll Train and Slarnal at 4.
15 McLacklen Bank Corporation at 78.

I Will Bay
tl.500 C. C. to CSt. Fall* 5%.
S5<M) \\ nafcHiicton tin* 5% at 104t-c.
35 Capital Traction at HO.
25 Waah. Rwy. A Klee. pfd. at TH»-.

_25 Wank. Hwy. A Klcc. com. at 75.
35 Waaklniptoii Unn at 73H «**.
lO National Ha v. A Truat at 3H5.
lO Continental Trnat.
10 Munaey Trnat at 87.
10 Xorthvreat Saving" Bank at s.
Exclusive of commissions. Subject t$previous acceptance or cancellation.

Bond# plus accrued Interest. All exe¬
cutions for cash. ,

Dellverlea for caak at yonr own bank.

THOMAS L. HUME, Broker
1412 G Street. Tel. M. 1346
^iiiiiiiiiiiiiiHiiiiiiiiiiiiiiiiiniiiiiiiiiiiia
5 "COME WHAT MAY," GOOD
I FIRST MORTGAGE NOTES
~ serve as the safest form of in-
S vestment that is free from anyg! speculative risk. Now is an op-
. portune time to invest and pet
S the maximum rate.

6%
S We have them now on hand in
SS denominations of 250 up to 5.000.
ZZ Guaranteed titles furnished with
S all notes. Property insured
~ against loss by fire. We attend to
£ collecting and remitting interest
2 the day due.

= No expense to investor
S Write for Complete Details.

| Phillips & Sager, inc.
E 1409 New York Ave.

lijiiiiiiniiiiniiiHiiiiMHiiiiiHuiiiiiiifi
CHOICE 6Tr FAltM MORTGAGES

Ft)It KALE.
Interest collected fr«*e of charge.

Title* guaranteed. 3«"» years* experience.
Ppat of reference#. Write for list.

INTERSTATE he<tritikh company,
MinneapoHa. Minn. .

Why Not
Increase Your

Income?
If you are holding any stock or

bond the income on which Is be¬
low the average, you probably
would consider It worth while to
consult with us relative to rein¬
vesting in something more remu¬
nerative?
A number of high-class securi¬

ties are now available, the return
on which Is much better than th«
average.

0-prinl, Wire Direct to fcew York.

Crane,Gilpin& Co.
BANKERS

Kemkera WukilftH (took Eich.af,.

604 14th St Ma'iTcsrS^MT*. I

Money to Loan :
Secmrtd by Firtt I»**M of Truit on Heal hstat*.

PretaUinf interest nnd coiunUalun. «"*

Joseph L Weller. 624 F St. N.W."

Your Money
No fake or questionable ad¬

vertisings allowed in The Star
Millions of dollars are saved

by people who have been wise
enough to consult a banker be¬
fore investing in worthless m>
curlties. You should do like¬
wise.

}
ft

J


